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GAS OPERATIONS
NOT INPORTANT

SALES AT 93 to 913 to 92

Predictions of 100 to 115 for Next

Week—Phases of Deyelopments.
Other Newne

By L A, FLEMING. .

A regular Travis gallery attended yes-

terday's session of the local exchange.

and i 1z safe to speculate on the fmct
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that Washington Gex was the ol
that drew them to the bourse
Gemerally speaking, they were & sorely
disappointed savegly-five when they left,
after being given an exhibition of how
Mnumawpbmnl:ﬂ.ﬂwt\wu
day, and how unwiliing huyers Were o
+ take 1t when they could pet 1L

Of course, there was no Way of Kno%-|g direct exchange even, or is it to be de-
luuum?hhr an by semeans In the

ing exsctly how many selling ardein
there were In brokers’ pockets, but near-
ty every one of them had & batch of
selling orders, varying from hundreds to

*The time 10 buy 1 is when they

haven't it for sale,” remarked ons WA (g,

of 1 per ceni” If the former, it wﬂ
be an injustice, bur not so much n
would be t6 lesve the determination to
an w 2

There I8 nothing A the bill as it stands
io give positive assurance at what price
the -3 are to be exchanged for 5 Is It

snd the seventy-five persons in the £=1 . “:\ I‘.a
Yoty wishnd they had sold it when “‘they | 980 &% &% 0w
wanted 1" » = o=y o
Approaching the eall very cautiously, "-: Wy my I
sotne one offered the stock at 9, with the | 38 -
first bid of % The approach 1o the trad-| g ':\ 'rt '.t
g polnt was not made with the dasn| 3w - . -
of Travis, but naggingly slow. Finaly| = gy ¥
18 shares in four lote sald at . The e I8 o0% =N
aficial closing was 5 bid and 8 msked, | 39 Fy ¥ B
with the brokers, who had selling onfers. | . o - N oW
laying wery low and walting for the beld | “ay : |'. &
vidding to commence But it did not! e % % N
enme. 1o = o N
After the rail there were offers of ;| I® - N »
finuily one broker antounced hat he had | T8 - T )
twenty-five shares to sell u fractiors | ; = 5‘
were cut off. another hroker alse putling | 2w -y : -y
twenty-five shares In cuts of clehtha| -,
competition.  Finally when both Jots were . 1% Ty 1
on the market at 9174 and §134 they | 100 iy c‘ -y
wers taken. Then ten shares sold ot| 5= - W -,
178 and twenty-five shares at ¥ the| .y - .
cloning transaction, and, instrad of thou- | 4o :._: :: :‘
sands of sharen. the record was 14 | .® B ®m
shares—then the gallery trafled back and | 2.5 N Dée OTN
put their siock in safety gaults, » .3 B AW
) - oy o% aN
s Going to 8100 (e S115.7 o oM Lt}
And yet the sime old story is teld| 23 . .
over and over ngain. "It b golng 1o 160, = 0 LB s
i is guing to 1187 » Iy =
Fertups it in hoad NN
Almost anyvihing may  happen  after : *> > =
Thursiay's =xhibition. 1.0 ‘::.‘ “: :
There wis strategy In not taking the| wm e ew e
rtock  vesterday, markst strategy. It Lém - =, %N
can nmow bea bought lower than Thurs.| X e . .
day’s prices, bmause many disappeinted| X R, e Dy
holdern, pore at not getunf the high,| 2o 3 ¥ =
will take what they can get over yes-| am -l T
terday’'s quotations. There wan much to| e T
#=il |t was neoossary to digest the blocks - - W N N
of siock hought Thursday. B...] [
The contention his never been made in| “gn BN W EY
this column that Washington Gas wan| : ::"' :
not @ good investment security. On the| e m e
comtrary, (as has bheon  consistently| me T TW mN
hacked as an invesiment., dolng an ex.| W% Kamas Ciy & 8o phl..... S5 Wy BN
ceilent buniness, conservatively mannged.| S Ko & D M... . 4 '
yinlding well at the prices current, and| ¢ me Lo vete T . I=|. -~
increaning (ts sales In wonderful man-| e -y Iy
ner, - - 1 1]
All of which s relternted! z - -
May Br Samcthisg Deing. 1 l:“ 1‘;—:
At that, there may be rome actual :', 13‘1
foundation for this rise - o
But one goay be sure that it is oo | e EeY
caused by rumors which have been cir-| W i
culsted during the lest ten dmys, and| » n
from one rumor to another as fast as| 2 oy
one s denbed, L0 3 :.; -
It n questionuble whether brokers wha| Lam e =
have tein the most promicent in the buy-| M Sy,
g kpow the exact cause themseives 1f] ™ o L
it 1x an mcrumuiation of stock. takenrout| = (T
of the market and paid for, and not a| sos %
speculation on Umited margins, there o] T T
no telling just what might happen - LA
Washington Goem shares nre strongly| 2 o M
hel. Thousands of shares are locked up| b il
In estates, other thousands are held n| ol
marred jegacy from those who have long| e oA
#ince gone hence. Of the 1IN0 shares. | W0 s TR
but a fraction could have been sccomu- |33 s -
Inted had every share sold this year—| 2 o gl
117 shares—gone into safety vaults, and ': .
ceriainiy much of this stock has boen| “u; ','“
sold over mnd over again No one Inter-| 19w =, B
est owns anything like the year's sales| L.
to date : UL L
Whes It Develops. - u'u -'\
Tt looks ns If thers would be nothing| ™ 4.
to do but wait for the developmenis npon ll= ':b :“
‘whith thin movemsnt in hased, If there| mm N =
are any, If not, then the source of the - o5 N
actual tuying would be g amy-| La® = 1
Ay, e LY
The confident promise of 110 and gz = ES m
next week may be realizied In the mc- ,’: g‘:‘
tion, in which case it will furnish éx- | 3w W M
citerment in the juded hested term. At] 1w “ o«
present it In a4 problem Dot easily | o W
wolved, but the next few wesks or months | LO® - e
ought to tell the story. o~ Ll ]
And on Monday thers will be Just na| i -
big & mallery on "change as thers was ™ -
Fusterday. b L
Uther Btecks. : E =
There was & bid of %0 for 5.000 shares | Lo » =
of Rallway common: small lots, 8; pre- - L _ I ]
ferred, S, the urgal }-share sale. Capi-| ™ b g

tal Traction Brought 119 and later 118%
Other salss were unimportant. HRallway
4n were wantsd at £ and Traction M

Great Nay sa Wall Street,

It was & great day In Wall Strest yos-
¥. The opening was firm. In the
wsecond huur grest sirength developed.
Tp tu noon 1550 shares were traded In,

about six times the two-hour average for ;

the last month.

And wtocks rose sharply. with the move-
ment largely in the old-time |eaders,
Bieel com™an n the van, closely followed

by Union Pacife, Resding, Copper, and | N

Bmeiting. wilh_stesdy gains well main.
tained, although Bot to the highsse
Mexican and Callfornia Petroleum ware
mlso active, but they were both weak and
under pressure

London buying was a decided belp to
the strength In the Hat. Th London | &
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in his opinien & condition ex
: e possiniities

oo | Meeepled by the board

a|and shart acvounts and it seems prob-

3 | ment.

P | more In development, Therefore the divi-

Xew Vork, July -3 | had bwen enlling attention to the fact
Eashenge I.hy. oney on mall & the S

- T per oewd; ighess, { that lguidation semed to have run |is

é!

{
:
i

i
i
:
:

Pg
£
|
§

H
|&

i

Comsols are better. Bertin
buyer of the Landon market
b.“mhlndutl.

i
i-

market. Hixty-day
as much as slx-mon
In 2 B per cent

and Mr. Meilon, Mr. Mellen stated tha

The rumor that the government W
about to abandon sult against Steel
senma to us to be highly iImprobable Tt
would certainly be poor politiem, and

b
beavy buying of Steel both for tha long

thin buying s predicted on the
knoweldge of some favorable develop-

Regular dividend on New Haven
Stocks apened strong and aciive. Banks
lowt 1o subtreasury since Friday 55,5300

A. G Plant & Co—Dt is sald California
Peiraleum has spent & great denl of
moneyr in drilling without sstisfactory re-
suft, and will be forced to spend much

dend seems endangered  California  Pe-
trolim sold to 181-2, which would se-mg ta

indicate that there was doubr-

course, al least temporarily. The markat

had d; the ber of wtock-

= | down will go up on the slighiest provecs-

Bolders on the books of all largs corpora-
tione has increased largely: the odd lot
buyer has been consplevuasly prominent
long time. buying apparently on the
dra
coiild afford to take n risk at the price
The market had gotten inte & powition
where it did not respond to bad newn,
and bear rakls turned out to be a -
erang for the bears, becauss they in-
duced no further lquidation. The mar-
ket had gotten into a state whers It would
not go down, and & market that wont go

ton There does not seem (o be any
al reason for its golng up mow;
tather the reverse,

er; receipts are small, West-

e -
The market s in o position where it

THE YEAR TO DATE IN
LOCAL STOCK MARKET

Furnished by W. B Hibbs & Co.

Washington Gus 5.
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ful about the malntenance of Its 5 per |
cont dlvidend For some time past we |3
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